
PRICING SUPPLEMENT 

BAYPORT SECURITISATION (RF) LTD 

Registration Number 2008/003557/06 

(Incorporated with limited liability in the Republic of South Africa) 

Issue of ZAR218,000,000 CLASS A FLOATING RATE NOTES 

Under its ZAR10,000,000,000 Asset Backed Note Programme 

("the Programme") 

STOCK CODE BAYA66 

This document constitutes the Applicable Pricing Supplement relating to the issue of Notes described herein. This Applicable Pricing 

Supplement must be read in conjunction with the Programme Memorandum issued by Bayport Securitisation (RF) Ltd dated 13 

April 2017, as amended and/or supplemented from time to time {the "Programme Memorandum"). To the extent that there is any 

conflict or inconsistency between the contents of this Applicable Pricing Supplement and the Programme Memorandum, the 

provisions of this Applicable Pricing Supplement shall prevail. 

Any capitalised terms not defined in this Applicable Pricing Supplement shall have the meanings ascribed to them in the section of the 

Programme Memorandum headed "Glossary of Definitions". References in this Applicable Pricing Supplement to the Terms and 

Conditions are to the section of the Programme Memorandum headed "Terms and Conditions of the Notes". Reference to any 

Condition in this Appllcable Pricing Supplement is to that Condition of the Terms and Conditions. 

DESCRIPTION OF THE NOTES 

1. Issuer

2. Status and Class of the Notes

3. Tranche Number

4. Aggregate Nominal Amount of this Tranche

5. Interest Payment Basis

6. Form of Notes

7. Issue Date

8. Settlement Date 

9. Nominal Amount per Note

10. Minimum Denomination per Note

11. Currency 

12. Issue Price(s)

Bayport Securitisation {RF) LTD 

Secured Class A Notes 

66 

ZAR218,000,000 

Floating Rate Notes 

Listed Registered Notes. The Notes in this Tranche are 

issued in uncertificated form and held by the CSD 

31-March-2018

31-March-2018

ZAR1 ,000,000 

Notes are subject to a minimum denomination of 

ZAR1 ,000,000 

ZAR 

100.00% of the Norn inal Amount of each Note 



13. Interest Commencement Date(s)

14. Payment Day 

15. Stated Date 

16. Capital Repayment Profile

17. Redemption Condition

18. Maturity Date 

19. Final Redemption Amount 

20. Use of Proceeds 

21. Books Close Period

22. Last day to Register

23. Penalty Interest Rate

24. Description of Underlying Asset

31-March-2018 

Following Business Day Convention 

02-July-2018

Amortising 

7.1 of the Programme Memorandum 

31-March-2021

as per Condition 7 of the Programme Memorandum 

As stated in Programme Memorandum 

The Register will be closed from 20 June to 30 June, 20 

September to 30 September, 21 December to 31 

December, and 21 March to 31 March, each year. 

by 17h00 on 19 June, 19 September, 20 December, and 

20 March each year 

Interest rate plus 200 basis points 

The Security Trust has executed a limited recourse 

Guarantee in favour of the Noteholders and other 

Secured Creditors. The Issuer has provided an 

Indemnity to the Security Trust in respect of claims 

made under the Guarantee. As security for such 

Indemnity, the Issuer has ceded and pledged, in 

securitatem debiti, the assets of the Issuer (comprising 

the Ceded Rights and which include the rights to the 

Collection Accounts) to the Security Trust. 

Whilst the Notes are not directly secured by any of the 

assets of  the Issuer, the assets of the Issuer to which 

the security structure (described above and in the 

Programme Memorandum) have access, for the benefit 

of Noteholders and other Secured Creditors, are the 

Ceded Rights. 

"Ceded Rights" means all present and future claims in 

the Issuer's favour, without restriction or exception 

(whether as to the identity of the debtors, the cause of 

debt, the nature of the claim or anything else 

whatsoever), including but not limited to -

• the Issuer's right, title and interest (both present and 

future) in and to the Bank Accounts;

• the Issuer's right, tiUe and interest (both present and 

future} under and in tenns of the Loan Agreements; 

• the Issuer's right, title and interest (both present and 









Date and method, if any, of calculation of such amount 

d. If redeemable in part: 

i. Minimum Amount {s) Redemption

ii. Higher Amount (s) Redemption

GENERAL 

No 

N/A 

N/A 

35. Details of relevant Stabilisation Manager (if any) NIA 

36. Additional selling restrictions N/A 

37. International Securities Numbering (ISIN) ZAG000144940 

38. Stock Code BAYA66 

39. Financial Exchange JSE 

40. The notice period required for exchanging Beneficial Interests 14 days 

in a Global Note for an Individual Certificate 

41. Capital Raising Process 

42. If syndicated, names of Dealers 

43. Rating assigned to this Tranche of Notes {if any) 

44. Rating Agency

45. Date of Rating 

46. Date of Next Rating Review

47. Governing Law

48. Calculation Agent

49. Specified Office of the Calculation Agent

50. Transfer Agent

51. Specified Office of the Transfer Agent

Unsyndicated 

N/A 

N/A 

N/A 

31 March 2018 

Process commences June 2018, or any such earlier 

date as required by the Rating Agency 

South Africa 

The Standard Bank of South Africa Ltd 

9th Floor, 

Standard Bank Centre, 

5 Simmonds Street, 

Johannesburg 

The Standard Bank of South Africa Ltd 

9th Floor, 

Standard Bank Centre, 

5 Simmonds Street, 










