Bayport makes financial
history in Africa
Earlier this year, Bayport became the first
African corporate company to successfully
issue a social bond. This achievement
reflects our company’s commitment to
financial inclusion, and demonstrates
investor recognition of Bayport’s vision
and business model.
The bond was the first social bond to be issued by an
African corporate company and the sixth largest social
bond ever to be issued in US dollars.
Social bonds are financial instruments that allow
investors to finance projects or companies that have a
social impact.
The social bond market developed after the United
Nations launched the Sustainable Development Goals
(SDGs) in 2016, a development that united the world in a
mission to end poverty, fight inequality and tackle climate
change.
One of the results of the SDGs was that a growing
number of investors started to focus on environmental,
social and governance (ESG) standards in their investment
decisions.
In order for our issuance to be recognised as a social
bond, Bayport had to have it externally rated by a specialist
rating agency, Sustainalytics. In Sustainalytics’ opinion, we
met the requirements for a social bond because the funds
would be used for financial inclusion, access to financial
services, employment generation from SME financing and
microfinance, and corporate social investment aimed at
our customer base, namely low-income employees and
pensioners.
This first bond of USD260 million is due in 2022. The
issue was heavily oversubscribed, reflecting the fact that
investors recognise the positive social impact of Bayport’s
services on the markets in which the group operates. The
bond was listed on the Nasdaq Stockholm Sustainable
Bond list.

Bayport’s social bond is the:
• Largest social bond issued by a corporate
company (i.e. not a bank, government or
supranational*)
• 1st social bond issued by an African financial
issuer
• 1st social bond issued by an African corporate
company
• 3rd largest social bond issued by a financial
issuer (excluding governments and
supranationals*)
• 6th largest social bond ever issued in USD.
*Supranationals: multinational development banks such as IFC,
World Bank, African Development Bank.

